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TOGETHER with all and singular the rights, members, heteditaments aral sppurtonaaes to the sanee ledrasing of 1 any way
incident or appertaining, induding all bnlt-in stoves aral refrigeraton, heatu air conditioning, plantens snd ehintraeal tintores, wall

to wall carpoting, feooes snd gates, and any other eguipiient o fivtiures sy of Lereatter attabaal vergactal or fittad s any maner,
it Ieing the intertion of the partis boreto that all such fistures and apuprnent. other ton howelob D fuintiene, be cornidered a pat of

r the realty.

TO HAVE AND TO HOLD all and sinmrular the said premises unto the Mortaagee, its sucvessors atd assizus forerner.

The Mordgagor represents aml warrants that sxid Mortzagor s seized of the alaone descrbad premibwes in fee simple absolute; that
the above described premises are free and dlear of all Liens or other erauvmbraroe: that the Mostessor is bndully conpossered to cun-
vey or encumbar the same; aod that the Mortgagor will forever defornd the sl premies unto the Moitgagos, its suciesors aml assigns,
from and against the Mentgagor and every person whomsocver awfully laiming or to claim the saitie or any part thereol.

THE, MORTCAGOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indeldadress o wderaed by said promissory note at the
times and in the panner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may Le advancad bereafter, at the option of the
AMortgance, for the paymert of taves, or public assessments, hazard jrsuramee premitens, repaits of etler sinh purpoas punasnt to the
provivions of this mortgage, ard abo for any Joars or advances that may hereafter te moade by the Mortzazee to the Mortgazor amnler
1the authority of Sec. $3-33, 1962 Code of Laws of South Carelina, as anwnded, or sitnilar statutes:; amed all sums so advancad shall Lear
interest at the same rate or rates as that provided in said rote unless otherwise agreid vpon I the partics and shall b payable ot the
Jdemand of the Mortzagee, unkss otherwise provided in writing.

3. That Mortgagor will keep the improvensents on the mortgaged premises, whether now eabling of hereafter to be erocted, fnsurad
axainst koss by fire, windstorm and other hazards in a sum rot kess thaa the balance dee heteundder at any tinwe aml in 2 womnpany er
coinpanies acceptable to the Mortgagew, and Mertzagor does hereby assign the poliy o policies of izourame to the Mostzagee amd
agrces that all such policies shall be held Ly the Mortgagee should it so require axd shall include loss pavable auses in favor of the
Mortgagee; and in the event of Yoss, Mortzagor will give immediate notice thereuf to the Mortgagee by regivtorad niail, amd should the
Mostgaxor at any time fail to keep said premises insured or fail to pay the premiuns for sinh irsurance, then the Muottgagee may cause
such improvements to be insured in the pame of the Mottzagor and reimburse itself for the coot of such insurarce, with interest as
hercinabove provided.

4. That the Mortgazor will keep alt improvements vpon the mestgaged premises in good repair, aml] thoukl Morteacor fail te Jo
s0. the Mordgagee may. at its option, enter upen said premises and make whatever repairs are necessary amd Jdurge the eapenses for such
repairs to the morlgage debt and collect the same urder this mortxage, with interest as hereinabove provided.

3. That the Mortzaree may at any time require the issuance and maintenance of insurance upon the life of any purson abligated
under the indebtedness socured bereby in a sum sufficient to pay the mwortgage debit. with the Mortgazee as bereliciay, and if the

Sz‘émiums are not otherwise paid, the Mortgagee may pay said premiums and any amouut so paid shall becomre a part of the mortzage
t

6. That Mortgaror agiees to pay all taxes and other public assessmetts kviad azainst the mortgaged premises on or before the
due dates thervof and to exhibit the receipts therefor at the offices of the Mortyazee immaldistely upon payment. ared should the Mort-
wazor fail to pav such taves arad assossments when the samee shall f4ll Jue, the Mortgazee nuy, at its oplion. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortzige. with interest s above provided.

7. That if this mortzage secures a “vonstruction loan”, the Mostgaser agrees that the principal amourt of the indebitedness Lereby
secured shall be dishursad to the Mortgagor in periodic payinents, as cutntndtion progresses, in acordance with the termis and condi-

li(;m of a Construction Loan Agreement which is separately excvuted but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzazor will rot further encumber the premises above descrilwd, without the prior consent of the Mmtgaree, and
should the Morteagor so enounter such premises, the Mortgagee may. at its optivn, dalire the indd tedriess hereby secured to be
immediately Jue ard pavatle ard may institute any procvedings naessany to vollect said indebtedness.

9. That should the Mortgagor alienate the morteazed premises by Contract of Nale, Bond for Title, or Devd of Conveyance, and
the within morteage indehtedress is ot paid in full, the Mortgagor or his Purchaser shall be reqguired to file with the Association an
application for an assumption of the moitgage irdebtodress, pay the reasonable vt as resquired by the Association for processing the
assumplion. furnish the Assoviation with a copy of the Contradd of Sile, Bond fur Tule. or Preed of Corvevanee, and have the interest
rate on the loan balance evisting at the tine of transfer modified by fureasing the interest rate on the saild koan balarce to the mari-
wum rate per annum permitted to be charged at that time by applicable Sonth Carolina Law, o7 a lesser increase in interest rate as may
be detennined by the Association. The Assouistion will natify the Mottzazer or his purchaser of the rew interest rate amd monthly pay-
ments. ard will maid him a vew passbock. Should the Mortzagor, or his Purchaswr, ful to cumply with the provisions of the within
paragraph. the Mortzagee. at its option, may declare the indebtedness hereby wured to be immatiately due and payable and may
institute any procvedings vecessary to collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal arxl interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failare to comply with a1l abide hy any by-laws or the charter of
the Mortgazee, or any stipulations set out in this mortgage. the Mortzazoe, at its option. may write to the Morteazor at his last known
address giving him thinty (30) days in which to redtify the said defanlt and should the Moztzazor fail to rectify said defanlt within the
said thirty days. the Mortgazee, may. at its option. imcrease the interet rate ure the Jun balisce for the semaining term of the Joan or
for a lesser term to the matimum rate per annum pennitted 1o be charzal ot that time by applicable Soath Carolina law, or a lesser
increase rate as may be determined by the Assodiation. The monthly payments will e adpnsted accordingty,

11. That should the Morteazor fail to make panwents of principal sl interet s due on the promixsory note and should any monthly
installment become past due for a period in cxcess of 15 days, the Mortrazce iy colfat a “Tate (harre” ot to exceed an amount
equal to five {397 ) por centum of any such past duee installment iu order to over the extra expense incident to the handiing of such
delinuent payments.

12. That the Mortgager hereliy assigns to the Mortgagee, its secaussors aned assigns, all the rents. issnes. and profits accruing from
the mortzaged premises. retaining the right to collat the same so loug as the debt herehy secaral is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire inurance premiums, T past due and unpaid. the Mortgages
mnay without notice or further procecdings take over the mortgaged premises, if they shalt be ocenpicsd by a tenant or tenants. ard
collext sail rests and profits and apply the same to the indebtednes herely seunred, without lability to acount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is aathorired. upon rogquest by Mortgagee, to
make all rental payments Jirect to the Mortzavee. withont Hability to the Morteasor. until notificd to the contrary by the Mortzagee;
and should said premises at the time of such default be occupicd by the Mortaavor, the Mortwavee nay apply to the Judge of the
County Coutt or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises ared collent such rents aned profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without libility £ acconnt for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortagee, on the fint day of each morth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providad in said note: a sum
equal to the premiums that will next become due and payable on policies of mortrage goaranty inwirance (if applicabde), fire and other
hazard insurance covering the mordgaged property. plus taves. and assessanents neat dae on the mottraged premises (all as estimated by
the Morteagee) less all sumns already paid therefor. divided by the number of months to dipse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held hy Mortmazee 1o pay _'\liqll premivms, taves and
special assessments. Shonld these payments evceed the amonnt of paytuents actually made by the Morteagee for taves, assessments. or
insnrance premioms, the excess may be credited by the Mortgaeee on sulisequent puovments to b made by the Morteagor: if, however.
<aid sums shall be insufficient to make said payments when the same shall become dire and pavalile. the Morteavor <hall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor Further ayrees that at the end of ten years from the date

I Lercof. Morteagee may, at its option. apply for rencwal of mortgage mwanty or similar insurance Gf applicable} covering the halance
then remaining Jdue on the mortzage debt and the Morteagor may. at its option. pay the single premium reguited for the remaining
vears of the termn. or the Mortgagee may pay such preminm and add the same to the morteage el o which event the Morteavor shall
repay to Mordcazee snch preminm pavment, with interest. at the rate cpecificd io <aid promison note, in qeal monthly installments
over the remiining payment period.
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